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The Bureau of the Association of African Central Banks (AACB) held its first ordinary meeting for
the year 2010 ‘on February 24, 2010 at the Headquarters of the Banque Centrale des Etats de
I'Afrique de 'Ouest (BCEAQ) in Dakar, Senegal.

Mr. Jean-Claude Masangu Mulongo, Governor of the Banque Centrale du Congo and Chairman of
the AACB, presided over the meeting which was attended by all members of the Bureau as well as
the African Union Commission.

After considering the items on the meeting agenda, the Bureau:

1. Adopted the repart on the Governors’ symposmm, held on August 20, 2009 in Kinshasa,
Demaogratic Republic of Congo.
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4. Took note of the progress made by the AACB-AUC Joint Committee, put in place to develop
a strategy for the creation of the African Central Bank (ACB). Considering the recent
developments in the activities of this Committee and regarding the particular conditions
involved in the creation of the ACB, the Governors decided:

® To cease any further follow-up with the European Central Bank (ECB), selected
initially to conduct the study on the strategy for the creation of the African Central

Bank, owing fo the failure, by the ECB, to respond to the AUC-AACB Joint
Committee's bid inthat regard;

® To task the Steering Committee with the conduct of the study on the strategy for
the creation of the African Central Bank. This study should draw on the experiences
of existing regional central banks (Banque Centrale des Etats de AfT rique de I'Ouest,
Banque des Etats de I'Afrique Centrale) as well as the study on the creation of the
mongtary union of the East African Community;

e To include representatives of the five (5) AACB Sub&rég_i'on:al- ‘Committees in the
‘Steering Committee. Consequently, the Steering Committee shall henceforth
comprise three (3) experts appoirited by the AUC, five (5) experts representing the

AACB Sub-regional Committees and the Central Bank of Nigeria, which serves as
chair;

® The coverage, by the Central Bank of Nigeria, of the expenses of AACB Sub-regional
Committee experts for 2010, From 2011, the African Union Commission shall cover
the expenses of all the experts in the Steering Committee;

e The designation of the five (5) experts representing the AACB Sub-regional
Committees no later than March 31, 2010;

° To conduct the study on the strategy for the creation of the ‘African Central Bank

over a period not exceeding one year, from the date of inception of the Steering
Committee.
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6. Took note of the status of conttibutions to the AACB budget for 2010, as well as Members'
arrears and accession to the Association’s revised statutes. The au- invited the Sub-

regzons to support the efforts made towards improving the payment of contri butions to the
AACB budget.

7. Invited the Chairpersons of the Sub-regions to sensitize their members to the need for
them to join the initiative for gatheting statistics on inflation and the opinion poll on the
Association’s website.

8. Praised the BCEAO for its careful stewardship of the Association’s resources and decided to

continue entrusting this institution with the responsibility of securing higher returns on the
said resources.
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9. Agreed that, for the Symposium in 2010 on the theme:«7he Role of Afiican Central Banks

in the regulation and stabifity of the financial systerr, the sub-themes would cover the
following three areas:

—  Price stability and financial stability: the need for cooperation between African Central
Banks, on the one hand, and between African Central Banks and other financial system
regulatory and supervisory authorities, on the other hand;

~ Capital markets and financial stability in Africa: what strategies for mitigating the effects
of external shocks, with a view to strengthening finandial stability in Africa?

— Changes in financial environment, financial inclusion and impact on regulation by
central banks.

10. Agreed that the dates for the annual meetings to be hosted by the BCEAO shall be as
follows:

» 16— 17 August 2010: meeting of the technical committee;
« 18 August 2010: meeting of the Bureau;
= 19 August 2010: Governars” Symposium;

= 20 August 2010: meeting of the Assembly of Governors.
11. At the close of the meeting, the Governors expressed their profound gratitude to the
Government and the people of Senegal, as well as to the Governor and staff of the BCEAO,

for their warm welcome and hospitality, as well as the excellent conditions provided to
make the meeting a success.

Dakar, February 24, 2010

—

J-C. MASANGU MULONGO
Chairman of the AACB
Governor _

Banque Centrale du Congo




