
Uganda: Balance of Payments
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

A:   Current  Account  Balance (A1+A2+A3) -407.07 -519.26 -307.98 -320.97 -362.33 -349.03 -328.85 -314.34 -298.39 -293.35 -127.98 -194.84
    A1. Goods Account(Trade Balance) -313.68 -429.06 -336.87 -293.39 -488.87 -444.78 -453.85 -499.89 -571.26 -682.56 -758.22 -920.31
          a) Total Exports (fob) 462.92 556.42 641.82 592.63 510.20 485.76 460.00 475.55 480.70 563.02 708.93 864.29
                   Coffee 356.91 419.00 396.09 310.36 294.97 274.35 125.39 97.63 96.63 99.11 123.14 171.69
           b) Total Imports (fob) -776.60 -985.48 -978.69 -886.02 -999.07 -930.53 -913.85 -975.44 -1051.95 -1245.58 -1467.15 -1784.60
                   Government Imports -178.32 -215.07 -187.91 -174.20 -204.98 -188.54 -171.66 -125.25 -136.99 -165.20 -158.56 -147.55
                        Project imports -164.43 -186.23 -160.03 -152.44 -167.56 -139.59 -100.18 -101.48 -105.86 -128.58 -118.57 -93.99
                        Non-Project imports -13.89 -28.84 -27.88 -21.76 -37.42 -48.95 -71.49 -23.77 -31.13 -36.62 -39.98 -53.56
                    Private Sector Imports -405.05 -495.62 -514.58 -548.85 -593.55 -528.48 -658.89 -741.49 -815.31 -1004.97 -1241.72 -1543.01
                         Oil imports -51.27 -61.63 -77.07 -73.54 -82.64 -97.08 -133.07 -133.33 -121.91 -136.74 -146.00 -210.09
                    Other  Imports -193.22 -274.79 -276.20 -162.97 -200.53 -213.51 -83.30 -108.71 -99.65 -75.42 -66.88 -94.03
  A2.  Services and Income -380.55 -492.52 -412.89 -297.92 -357.05 -385.46 -387.17 -453.93 -457.09 -379.94 -477.50 -476.90
              Services Account (net) -291.39 -360.73 -317.55 -222.18 -264.50 -261.76 -231.89 -288.68 -333.12 -236.79 -307.57 -319.74
                  Inflows 64.21 103.94 144.61 164.62 177.13 191.79 208.30 216.92 224.68 265.68 358.29 481.11
                  Outflows -355.61 -464.67 -462.16 -386.80 -441.64 -453.55 -440.18 -505.60 -557.81 -502.46 -665.86 -800.85
               Income Account (net) -89.16 -131.79 -95.34 -75.74 -92.55 -123.70 -155.28 -165.25 -123.96 -143.16 -169.93 -157.15
                  Inflows 12.66 19.88 28.48 39.57 49.20 36.53 53.09 37.47 24.16 27.56 35.67 49.82
                  Outflows -101.82 -151.67 -123.82 -115.31 -141.75 -160.23 -208.37 -202.72 -148.12 -170.72 -205.60 -206.97
    A3.  Current Transfers 287.17 402.32 441.77 270.33 483.59 481.21 512.17 639.48 729.95 769.15 1107.73 1202.37
                Inflows 287.17 402.32 602.08 601.07 747.99 650.47 759.22 943.67 1087.00 983.58 1316.71 1522.73
                   Government Inflows 264.58 307.48 314.27 389.35 522.99 417.52 526.31 480.94 489.85 534.50 744.64 662.76
                       Grant Disbursements 264.58 307.48 314.27 389.35 522.99 417.52 497.70 425.78 426.28 473.54 680.81 598.45
                          BOP Support 33.28 57.43 40.82 51.10 146.99 101.77 203.66 121.09 153.60 202.91 391.52 307.60
                          Project Aid 231.30 250.05 273.45 338.25 376.00 315.75 294.04 304.69 272.68 270.64 289.29 290.85
                        HIPC Assistance 0.00 0.00 0.00 0.00 0.00 0.00 28.61 55.16 63.57 60.96 63.83 64.31
                   Private Transfers 22.58 94.84 287.81 211.71 225.00 232.95 232.91 462.73 597.16 449.08 572.07 859.97
                      Remittances 11.32 63.07 209.49 156.26 165.03 170.37 172.35 342.42 420.75 305.69 384.37 474.70
                      Other (BOU) 7.28 9.61 4.71 0.55 1.99 2.73 0.00 0.00 0.00 0.00 0.00 0.00
                      Other (NGOs, IAAs, Insurance, etc) 3.98 22.16 73.60 54.90 57.98 59.86 60.56 120.31 176.40 143.39 187.70 385.27
                 Outflows 0.00 0.00 -160.31 -330.73 -264.40 -169.26 -247.05 -304.19 -357.06 -214.43 -208.98 -320.36

B. Capital and Financial Account Balance (B1+B2) 324.03 338.45 241.94 404.20 -264.40 -169.26 -247.05 -304.19 -357.06 -214.43 -208.98 -320.36
    B1. Capital Account (Transfers) 36.14 48.29 61.37 31.93 35.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00
    B2. Financial Account; excluding financing items 287.89 290.16 180.57 372.27 296.22 267.06 356.20 451.97 211.11 410.82 336.29 372.05
              Direct Investment 88.15 121.21 122.54 141.50 132.63 140.25 180.81 151.50 184.65 202.19 222.21 257.06
              Portfolio Investment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.41 2.20 16.66 -17.18 -11.69
              Other Investments 199.74 168.94 58.04 230.77 163.59 126.82 175.39 300.06 24.26 191.97 131.25 126.68
                  Assets -16.61 19.99 0.80 18.80 -35.97 -4.01 -37.06 29.38 -59.11 -124.91 0.15 -0.69
                  Liabilities 216.35 148.96 57.23 211.97 199.56 130.83 212.45 270.69 83.37 316.88 131.10 127.38

C. Overall Balance (A+B) -83.03 -180.81 -66.04 83.23 -30.45 -81.97 27.36 137.64 -87.28 117.47 208.31 177.21

D. Financing Items 83.03 180.81 66.04 -83.23 30.45 81.97 -27.36 -137.64 87.28 -117.47 -208.31 -177.21

Monetary Authorities -117.81 -119.81 -43.10 -110.84 -68.16 34.12 -29.22 -157.38 85.58 -108.32 -208.56 -162.10
     Reserve Assets   1/ -164.34 -164.63 -83.35 -117.76 -93.27 -23.35 -53.25 -161.61 101.15 -75.71 -166.25 -91.59
     Use of IMF Credit(Net) 27.10 22.55 19.28 3.39 -12.03 -15.13 -37.52 -28.95 -32.87 -42.53 -52.64 -42.65
           Purchases 52.03 56.28 63.25 63.32 50.35 34.92 11.57 12.09 1.98 5.77 2.92 2.92
           Repurchases 24.93 33.72 43.96 59.93 62.38 50.06 49.09 41.04 34.85 48.31 55.56 45.57
     Exceptional Financing 19.44 22.26 20.97 3.53 37.14 72.60 61.54 33.19 17.30 9.93 10.34 -27.86
          Current maturities 43.79 32.61 32.98 18.60 47.64 72.60 43.04 3.89 3.62 3.74 3.68 -29.77
             Rescheduling 20.97 0.00 11.31 1.67 0.00 0.00 1.18 1.74 3.86 3.39 2.98 -24.11
             Cancellation 0.00 0.00 0.00 0.00 8.15 26.41 31.41 0.00 0.00 0.00 0.00 0.00
             Accumulation of Arreas  2/ 22.82 32.61 21.67 16.93 39.49 46.19 10.45 2.15 -0.24 0.35 0.70 -5.66
          Old Arrears 5.16 34.68 0.00 19.18 42.52 20.38 0.00 0.00 0.00 0.00 0.00 0.00
             Rescheduling 5.89 34.68 0.00 11.55 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
             Cancellation -2.30 0.00 0.00 7.63 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
             Other forms of Forgiveness   3/ 1.57 0.00 0.00 0.00 42.52 20.38 0.00 0.00 0.00 0.00 0.00 0.00
          Arrears settlement    4/ -28.99 -45.03 -12.01 -34.25 -53.02 -20.38 -3.35 -0.71 -13.02 -7.86 -0.29 0.00
          Other (BOU short-term borrowing net) -0.53 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
          Other (Deferred Debt Payment to countires not accepted HIPC t 0.00 0.00 0.00 0.00 0.00 0.00 21.85 30.01 26.70 14.05 6.95 1.91
Errors and Omissions     200.84 300.62 109.14 27.62 98.61 47.85 1.86 19.74 1.70 -9.16 0.25 -15.10

Memorandum items:
Exchange Rate (shs per  US$, end of period) 926.77 1,009.45 1,029.59 1,140.11 1,362.69 1,506.04 1,766.68 1,727.40 1,852.57 1,935.32 1,738.59 1,816.86
Exchange Rate (shs per  US$, period average) 979.45 968.65 1,045.36 1,083.01 1,240.22 1,455.59 1,644.47 1,755.66 1,797.00 1,963.68 1,810.77 1,780.67
Total Goods and Non-Factor Service exports 527.13 660.36 784.85 753.93 687.33 677.55 668.29 692.47 705.38 828.70 1,067.23 1,345.40
GDP at Factor cost at Constant 1997/98 prices (shs billion) 2,560.35 5,977.37 6,299.48 7,255.72 7,932.70 8,470.94 8,840.47 9,399.80 9,840.59 10,480.18 11,061.75 11,754.02
Nominal GDP at Factor cost  (shs billion)) 4,800.53 5,482.31 6,369.62 7,141.60 7,844.33 8,750.94 9,448.72 10,162.00 10,841.23 12,760.20 14,107.78 15,871.05
GDP at Factor cost  (US$ million) 4,901.26 5,659.72 6,093.22 6,594.23 6,324.94 6,011.98 5,745.73 5,788.15 6,032.96 6,498.09 7,791.03 8,912.99
Exports as a % of GDP 9.38 9.26 10.54 8.98 8.06 8.09 8.01 8.22 7.97 8.66 9.10 9.70
Imports as a % of GDP -15.73 -16.39 -16.07 -13.43 -15.78 -15.49 -15.90 -16.85 -17.44 -19.17 -18.83 -20.04
Current Account Balance (excluding grants) -671.65 -826.74 -622.99 -711.86 -885.32 -766.55 -855.16 -795.28 -788.24 -827.85 -872.62 -857.60
Current Account Balance as a percentage of GDP -8.24 -9.58 -1.54 -4.89 -5.72 -5.81 -5.72 -5.43 -4.95 -4.51 -1.64 -2.19
Current Account Balance (excl. grants) as a %age of GDP -13.60 -23.16 -8.68 -10.79 -13.98 -12.76 -14.88 -13.74 -13.07 -12.74 -11.20 -9.63
BOP Overall Balance as a percentage of GDP -1.68 -3.33 0.69 1.24 -0.48 -1.36 0.48 2.38 -1.45 1.81 2.67 1.99
Total External Debt stock (US$ million, end of period) 3,237.00 3,464.00 3,618.00 3,492.00 3,580.00 3,404.78 3,654.08 3,961.44 4,485.59 4,754.79 4,347.11
Total Debt Stock (end of period) as a %age of GDP 53.85 56.89 54.83 55.15 59.59 59.26 63.13 65.66 69.03 61.03 48.77
Debt Service (maturities excl. IMF) as a %age of exports 32.53 47.09 37.73 39.99 44.18 51.36 53.24 50.47 51.07 43.97 39.58 35.25
Debt Service (maturities incl. IMF) as a %age of exports 60.50 53.02 62.80 70.27 74.01 75.68 68.36 66.39 61.67 55.61 46.16
Debt Service (maturities incl. IMF) as a %age of export of Goods and Services. 33.71 50.38 43.27 47.36 52.16 52.03 51.57 46.75 45.03 41.92 36.93 13.45
Total External Reserves (US $ million, end of period) 318.30 458.40 527.30 628.10 720.40 760.80 804.52 981.50 931.06 1,075.47 1,308.74 1,343.06
Total external reserves (end of period) in months of imports (Goods & Services) 3.37 3.79 4.39 5.91 6.00 6.60 7.13 7.95 6.94 7.38 6.53 6.23
Debt Stock to Exports ratio  (%) 581.75 539.71 610.50 684.44 736.99 740.18 768.38 824.11 796.70 n.a n.a
Foreign Exchange Intervention (net, US$ million) 3.11 44.40 31.97 -22.80 -34.80 -173.42 -169.62 -205.10 -201.06 -116.50 -131.56

Notes:
1/ sign(-): increase in reserves, sign(+): decrease in reserves. Projections are based on Program targets.
2/ sign(-): arrears reduction, sign(+): accumulation of arrears out of current maturities.
3/ Debt forgiveness in 1992/93 arose out of a debt buyback of $151.9 million using a grant of US $ 18.23 million
4/ Includes settlement through exceptional financing and by cash.
n.a   not available

Source: Bank of Uganda

Composition of Exports (US$, million)
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Coffee 419.00 396.09 310.36 294.97 274.35 125.39 97.63 96.63 99.11 123.14 171.69
Electricity 2.41 3.70 11.70 11.74 13.21 18.46 11.00 16.43 13.76 12.07 4.40
Gold 25.39 64.09 80.59 18.60 38.36 55.73 50.35 59.90 45.76 73.82 73.01
Cotton 5.61 14.39 29.32 7.48 11.70 22.13 14.73 18.10 19.75 44.83 38.21
Tea 7.14 15.31 30.48 28.18 22.37 41.02 30.43 25.84 36.27 35.46 33.97
Tobacco 9.50 4.91 12.84 17.68 14.71 24.93 31.20 36.17 38.41 40.33 31.19
Fish 24.06 45.03 30.06 39.41 27.32 40.68 95.96 106.19 112.38 138.04 189.23
Hides & skins 8.64 8.26 9.62 6.56 4.26 13.61 25.94 9.96 4.99 5.36 7.15
Simsim 6.44 9.34 0.63 0.01 1.41 0.79 0.80 0.51 2.18 2.78 4.74
Maize 8.44 13.22 11.57 9.25 4.66 2.29 10.89 11.57 12.98 15.98 19.48
Beans 6.14 5.42 6.36 2.30 5.90 3.00 1.61 2.51 5.66 4.62 6.94
Flowers 4.04 0.00 6.25 7.41 6.72 11.53 14.31 15.57 21.66 29.80 33.80
Cobalt 0.00 0.00 0.00 0.00 2.32 10.98 12.65 7.03 0.00 9.99 15.58
Oil re-exports 5.44 9.28 9.55 11.23 9.63 9.36 10.97 5.50 30.43 28.08 31.47
Other 24.16 47.57 43.29 55.38 48.83 80.11 67.08 68.79 119.68 144.63 203.43
Total Exports 556.42 636.62 592.63 510.20 485.76 460.00 475.55 480.70 563.02 708.93 864.29

Composition of Importsof Goods (US$, million)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Animal & Animal Products 4.319 9.333 6.242 5.400 35.921 11.373 10.671 9.303 9.038
Vegetable Products, Animal, Beverages,Fats & Oil 79.976 118.515 97.949 86.436 124.481 158.702 179.807 217.637 294.477
Prepared Foodstuff, Beverages & Tobacco 19.967 44.727 36.939 43.218 36.580 36.699 39.73 49.066 60.882
Mineral Products (excluding Petroleum products) 18.580 51.103 35.317 28.978 37.997 50.351 69.661 79.100 119.808
Petroleum Products 112.103 107.796 116.353 159.873 158.212 145.999 163.756 174.856 235.858
Chemical & Related Products 80.396 110.180 132.137 102.209 130.822 132.621 165.715 194.192 214.397
Plastics,Rubber, & Related Products 37.605 53.752 53.665 44.067 54.031 55.623 71.354 90.894 112.534
Wood & Wood Products 26.161 40.325 44.622 47.567 48.537 57.452 67.292 86.072 87.390
Textile & Textile Products 43.411 56.916 63.407 46.983 59.737 67.047 77.092 86.512 87.195
Miscelanneous Manufactured Articles 30.723 51.078 62.119 53.872 54.215 56.558 85.009 105.216 101.637
Base Metals & their Products 61.727 82.720 78.694 73.543 70.481 94.746 105.99 149.093 166.421
Machinery Equipments, Vehicles & Accessories 195.192 311.241 289.346 260.926 309.921 325.167 361.847 492.321 507.385
Arms & Ammunitions & Accessories 0.023 0.082 0.126 0.174 0.445 0.134 0.956 0.801 6.142
Total Exports 710.183 1,037.767 1,016.916 953.246 1,121.380 1,192.472 1,398.880 1,735.063 2,003.164


